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COTTON MARKET IS QUIET,
WITH FLUCTUATIONS NARROW

TONE I8 STEADY, DESPITE
HEAVY RECEIPTS.

Opening at Net Advance of Z to 4
Points, and Closes Unchanged
to 1 Point Higher.

—

REPUBLIC SPEIAL
New York, March €-In spite of very
keavy receipts for the day, and large es-
timates for to-morrow, the colton market
showed a protty steady tone. with sent!-
mert still quite evenly divided, and fluc-
tuatiops, therefore. continued narrow and
irregular.
In a general way the market recelved
rt from persons who put their faith
in the contnued stability of Southern
holders, and the expectation of A yecord-
breaking demand for consamption. while,
on the other hand. those wiho belleved that
the present condition of affairs s abnor-
mal are cucouraged to seil moderately by
the heavy movement, which they -Mm
will snon prova to the world st lnrge that

no matter what private reports may
clatm, the South is actually marketing
more freely.

opened steady at an ad-
vance of Ja4d ints. Later it worked up
o a galn of about 5&@% points. and sround
midday ruled frregular, a Nttls o from

The market

the best, with the trading quiet. Big re- |
ceipls were estimated for to-morrow. New
Orleans bought a lttle here on the early
advance, supposesl to be shorts covering
from over to-morrow’s holiday in that
market. Trading in the sfternoon Was
upon a casutivua luss,

After an ¢aster perind following the 2
p. m call under Wall streol pressure.
the market steadied up on room covering
and closed unchanged to 1 polnt higher,

SUMMARY OF ST.LOUISMARKETS

Wheat

futures closed easy in yesterday's local mark>t. There was not much of &
change in May, but the July and Sept. options were under selling pressure toward
he end of the session. That manipulative movement which was feared by the rank
and file again failed to materialize, and there was little in the general run of market
news to justify an upward movement. Cables came lower and the sentiment in for-
eign markets did not seem to Indicate any increase in the demund for American
breadstuffs. Local receipts were large and considerably in oxcees of the cash re-
quirements, snd the same conditions were said to prevail in other domestic centers.
Weather conditions were generally favorable. Though there was a prospect for lower -
temperatures, it was not believed that the drop would be sufficient to cause damage,
and the ultimate chance for a large yield was regarded as good. This had an eSpe-
cially bearish effect or the deferred options. In the last hour there was muderate
selling by ~™all treders, who had tired of waiting for the big bulls to get busy.

Thougi: trading in corn was light, there was a good, strong undertone throughout
the session. Light local receipts and higher cobles were the muin ullish factors.

May wheat opened Yyc up and closed 1-16c off.

Moy corn opened unchanged and closed ¢ up

May oants closed Izc up.

Recelpts of fruits and vegetables were moderate and prices were generally firm.

Local securities were fajrly active and strong. Tructtons and banking issues had
the best support.

Yesterday's bank clearings were 3108551, balances 3 FILGE Discount rates were
steady between €3 and § per cent.

Bpot cotton was unchanged In the local market.

WHEAT VALUES DECLINE '
ON BEARISH STATISTICS.

LIMES -Quite at 3l .0 rer oo
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':i o v ks, bh-gpal. 85, Wisconan

CUCTUMBERS- Cinive  hothouse SLI@3 per
o
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Corn Holds Up Well an Meager
Supplies and a Good For-
cign Inguiry,
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